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The Ministry of Transportation and Telecommunications’ Ports and Maritime Affairs
Announces APM Terminals Bahrain’s Appointment of underwriter for IPO in Bahrain in
October 2018

Manama, Bahrain — 8 May 2018: The Minister of Transportation and Telecommunications’ His Excellency
Engineer Kamal bin Ahmed Mohammed announced that APM Terminals Bahrain B.S.C. (c), the exclusive
port operator of the Kingdom’s Khalifa Bin Salman Port, has appointed SICO BSC (c), a leading asset
manager, brokerage and investment bank, as its lead manager and underwriter for the company’s initial
public offering (IPO). The IPO, which is expected to be launched in late October, will offer 20% of the
company’s paid up capital to investors and list on the Bahrain Bourse.

This step serves as part of the Ministry’s strategic plan and in line with Bahrain’s Economic Vision 2030
which aspires on becoming a globally competitive economy based on the guiding principles of
sustainability, competitiveness and fairness.

The listing and wider shareholder base will give the company access to capital markets and enhance its
profile through adherence to the highest forms of oversight and transparency. This will strengthen the
company’s reputation as a leading multiport terminal in the region focused on becoming a trans-shipment
hub for the growing upper gulf market. It will also further improve Bahrain’s position as a major regional
logistics hub and gateway to some of the important markets in GCC, major components of the Kingdom’s
Economic Vision 2030.
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APM Terminals Bahrain’s Chief Executive Officer Mr. Mark Hardiman added: “This IPO marks an important
milestone in the company’s history and indicates the strength of Bahrain’s world class logistics industry.
Bahrain punches well above its weight in this sector, thanks to its strategic location, superb regional
connectivity, reduced travel times between the Upper Gulf ports, and strong regulatory framework. We
are pleased to be working on this IPO with SICO, who have demonstrated their strength as one of the
region’s leading investment banks. We would also like to thank the Ministry of Transportation and
Telecommunications’ Ports and Maritime Affairs for their continued support and guidance in ensuring the
success of this [PO.”

SICO Chief Executive Officer Ms. Najla Al Shirawi said: “We are proud to be playing such an important role
in the IPO of one of the premier logistics providers in the region, with its strategic shareholders including
global industry players. It represents an exciting new opportunity to invest in the Kingdom of Bahrain’s
expanding logistics and infrastructure industries and will contribute to increased trading and liquidity on
the Bahrain Bourse. Our involvement reinforces SICO’s track record as a leading provider of
comprehensive and innovative investment banking services in the GCC since 1995. “

SICO (licensed as a conventional wholesale bank by the CBB) will oversee a range of processes related to
the offering, one of the most significant in Bahrain’s recent history. These include detailed due diligence
and the appointments of the registrar, allotment agent, receiving bank, and paying agent, drafting of
various offer documentation and submission to the regulatory authorities for final approval

Details of how to invest in the IPO will be announced in due course.

- Ends -

About Ministry of Transportation and Telecommunications (MTT)

Bahrain’s Ministry of Transportation and Telecommunications (MTT) is the government body responsible for the
development and regulation of the Kingdom’s transportation and telecommunications infrastructure and systems.
With the overarching objective of enhancing the quality of life and facilitating the movement of people and goods
via land, sea, and air transport in line with the Economic Vision 2030, MTT is tasked with developing streamlined and
sustainable transportation and telecommunications industries to support the Kingdom’s economic growth. To this
end, MTT’s responsibilities include the development, regulation and streamlining of Bahrain’s Civil Aviation Affairs,
Ports and Maritime Affairs, Land Transport Affairs, and Bahrain Post, in addition to overseeing the development and
regulation of the telecommunications industry.

For more information please contact:

Eman Al Oraifi, PR & Marketing, Ministry of Transportation and Telecommunications

Tel: (+973) 17337899

A.Hakeem Al-Matrooshi, PR & Marketing, Ministry of Transportation and Telecommunications

Tel: (+973) 17337883

Email: pr@mtt.gov.bh / Website: www.mtt.gov.bh / Twitter: @MTT_Bahrain / Instagram: @ MTT_Bahrain
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About APM Terminals Bahrain

APM Terminals Bahrain B.S.C.(c) is a JV between APM Terminals International BV & YBA Kanoo Holdings of Bahrain.
Established in 2006, the Company operates Khalifa Bin Salman Port and provides marine services within Bahrain and
its coastal waters, thus contributing to the growth of trade and commerce in Bahrain.

Headquartered in The Hague, Netherlands, APM Terminals’ core expertise is the design, construction, management
and operation of ports, terminals and inland services. A part of the A.P Moller — Maersk Group, the company’s
portfolio includes a Global Terminal Network of 22,000 professionals with 74 operating ports and terminal facilities
and over 117 Inland Services operations spread over 58 countries.
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