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Ms. Najla Al-Shirawi
Group Chief Executive Officer

SICO Completes the Merger of its Subsidiary “SICO Funds Services Company” into its
Operations

SICO B.S.C. (c), the leading regional asset manager, broker, and investment bank with direct
presence in Bahrain, the Kingdom of Saudi Arabia, and the United Arab Emirates, today
announced the successful completion of the merger of its previously wholly owned subsidiary,
SICO Funds Services Company (“SFS”), into SICO BSC (c) (The Bank) , marking the final phase
of a strategic integration initiative designed to further strengthen the Bank’s integrated operating
model

As part of completing the merger, SICO Funds Services Company, a separate legal entity, notified
the Central Bank of Bahrain of its intention to voluntarily surrender its license. This followed the
completion of all regulatory and legal requirements, including the transfer of all of the company’s
business and operations to SICO BSC (The Bank) and the liquidation of the company by a
licensed liquidator. This merger process concluded with the Central Bank of Bahrain issuing its
formal notice revoking the SFS license. The merger had no impact on the wholesale banking
license or ongoing operations of SICO B.S.C. (c). The Bank continues to operate and serve its
clients as usual under its wholesale banking license issued by the Central Bank of Bahrain.

Following the transfer of SFS’s business to SICO (The Bank), all fund administration, fund
accounting, and custody services are now provided directly through SICO B.S.C. (c) (The Bank).
The integration further strengthens operational efficiency while providing clients with seamless
access to a comprehensive suite of financial solutions under one institution, including asset
management, investment banking, brokerage, market making, custody, and fund administration.

Commenting on the completion of the merger, Najla Al Shirawi, Group Chief Executive Officer of
SICO, said: “The completion of this merger marks an important milestone in SICO’s journey to
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further integrate its services and strengthen its business model. By merging SICO Funds Services
Company, our previously wholly owned subsidiary, into the parent company, we have taken a
strategic step to optimize capital utilization, enhance operational efficiency, and deliver an even
better client experience. The merger also enables us to unify resources, streamline processes, and
achieve greater cost efficiency, while supporting our plans to develop a unified digital investor
portal that will provide clients with easier and more seamless access to our services and the
management of their investments. This milestone reflects SICO’s continued commitment to
innovation, developing integrated financial solutions, and reinforcing its position as a leading
regional financial institution.”

- Ends -

About SICO

SICO is a leading regional asset manager, broker, and investment bank with USD 8.3 bn in assets under
management (AUM). Today, SICO operates under a wholesale banking license from the Central Bank of
Bahrain and also oversees two wholly owned subsidiaries: an Abu Dhabi-based brokerage firm, SICO Invest,
and a full-fledged capital markets services firm, SICO Capital, based in Saudi Arabia. Headquartered in the
Kingdom of Bahrain with a growing regional and international presence, SICO has a well-established track
record as a trusted regional bank offering a comprehensive suite of financial solutions, including asset
management, brokerage, investment banking, and market making, backed by a robust and experienced
research team that provides regional insight and analysis of more than 90 percent of the region’s major
equities. Since its inception in 1995, SICO has consistently outperformed the market and developed a solid
base of institutional clients. Going forward, the bank’s continued growth will be guided by its commitments to
strong corporate governance and developing trusting relationships with its clients. The bank will also continue
to invest in its information technology capabilities and the human capital of its 150 exceptional employees.

Media Contact:

Ms. Nadeen Oweis

Head of Corporate Communications, SICO
Direct Tel: (+973) 1751 5017
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