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Annual General Meeting Results

To: Bahrain Bourse

The AGM of SICO B.S.C. (c) was held on Monday, March 27" 2023 at 12 pm at the Board Room in
its offices on the 14" floor of East Tower, Bahrain World Trade Center, Manama, Kingdom of
Bahrain with a quorum of 97.24% of the share capital. The following items in the agenda have
been discussed and approved:

1. The minutes from the previous Annual General Meeting held on March 23, 2022;
2. The Board of Directors’ report on the Bank’s activities for financial year ended December
31,2022;
3. The external auditor’s report on the Bank’s consolidated financial statements for financial
year ended December 31, 2022;
4. The audited consolidated financial statements for financial year ended December 31,
2022;
5. The appropriation of the 2022 net profit as follows:
a. Transfer of BD 361 thousand to statutory reserve;
b. To distribute cash dividends of 5% to the shareholders registered on the date of the
AGM of the nominal value of the ordinary shares representing 5 fils per share, at a
total amount not exceeding BD 2,207 thousand.

General Meeting Date 27/3/2023
Cum-Dividend Date 28/3/2023
Ex-Dividend Date 29/3/2023
Record Date 30/3/2023
Payment Date 30/3/2023

c. Transfer the amount of BD 40 thousand for charitable donation.
d. Transfer the amount of BD 943 thousand to the retained earnings account.

6. The disbursement of remuneration to the members of the Board of Directors not
exceeding BD 100 thousand for the financial year ended 31 December 2022 (subject to
the approval of Ministry of Industry, Commerce and Tourism);

7. The Corporate Governance report of 2022 and discuss the achievements in terms of
compliance with the Corporate Governance Code and the requirements of the Central
Bank of Bahrain as set out in the annual report;

8. The transactions carried out during the financial year ended December 31, 2022 with any
of the related parties as described in note number 25 of the financial statements in line
with Article 189 of the Commercial Companies Law;

9. To absolve the members of the Board of Directors from legal liability arising from all of
their actions for the financial year ended December 31, 2022;

10. The appointment of Ernst & Young as the Company’s external auditors for the fiscal year
2023 and authorize the Board of Directors or its delegate to determine their fees;

11. Maintaining a board size of 10 members.
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12. Election of the Board of Directors and ratification of appointments to the Board made by
shareholders owning at least 10% of the Bank’s share capital. The new Board of Directors
shall be composed of the following individuals (subject to the approval of the CBB): Shaikh
Abdulla Bin Khalifa Al Khalifa, Abdulla Kamal, Dana Raees, Elham Al Majed, Shaikh Waleed
Al Hashar, Hesham Al Kurdi, Mohamed Abdulla Isa, Naseema Haidar, Tala Fakhro and
Khalid Al Jassim;

13. To approve the amendments to the Employee Stock Ownership Plan Rules.
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Name Mohamed Juma !
Title Head of Compliance and MLRO S gl punnell

Company Seal 4541 eis Signature 244!
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