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ABU DHABI SECURITIES EXCHANGE (ADX) ADMITS SICO AS
FIRST NON-UAE-BASED REGISTERED MARKET MAKER

Abu Dhabi, UAE 15 August 2018: In line with its strategy to enhance the UAE’s

investment structure and support its sustainable economic growth, Abu Dhabi Securities
Exchange (ADX), the region’s leading financial market, has awarded SICO with the first
non-UAE license to serve as Market Maker, making it the fifth registered Market Maker
on the Exchange. The announcement came at a bell-ringing ceremony on ADX’s trading
floor, which was attended by members of ADX and SICO executive management.

SICO BSC (c) is a leading regional asset manager, broker, market maker and investment
bank based in Bahrain, and has been the leading market maker on the Bahrain Bourse
since 1995, making it a pioneer and key player in the GCC financial markets. As market
maker, liquidity provider, and major participant in UAE markets through its Abu-Dhabi
based subsidiary ‘SICO Financial Brokerage LLC’, SICO will help narrow the spread
between bids and offers as well as encourage further trading.

This step is a reflection of ADX’s success in increasing the attractiveness and
competitiveness of the Exchange through diversifying its products. Speaking at the bell-
ringing ceremony, Chief Executive of ADX, Rashed Al Blooshi said: “Awarding a new
Market Maker license represents yet another milestone in ADX history, pointing to our
willingness to expand our investor base, and continually improve market liquidity.
Increasing the number of Market Makers on the Exchange is a key part of our long-term
strategy of promoting Abu Dhabi to a wider range of international and domestic investors

who can benefit from its competitive yet friendly business environment.”
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The step also comes in-line with ADX’s commitment to continually develop and launch
strategic initiatives that contribute to the Abu Dhabi Economic Vision 2030. The Vision
plays a vital role in the development of ADX’s core strategy by placing the financial
market in the wider context of economic and social development designed to transform

the Emirate into one of the leading financial service centres in the region.

ADX has registered SICO in line with guidelines issued by the country’s main financial
regulatory body, the Securities and Commaodities Authority (SCA), which stipulates that
the ownership of a liquidity provider cannot exceed 5% of the listed company’s shares,
and that issuers have the right to assign multiple liquidity providers.

Commenting on the accreditation, SICO CEO Ms. Najla Al Shirawi, noted: “We thank
ADX for its confidence in us and are delighted to be the first non-UAE-based company to
receive this license, which reinforces SICO’s position as a leading financial solutions
provider in the region. We look forward to assisting listed companies in improving
valuations and attracting fresh capital, which will further enhance the confidence of

regional and international investors.”

She added: “Over the past two decades, SICO has stayed ahead of the curve by offering
sophisticated financial solutions and continually updating its offerings. As the first
approved market maker on the Bahrain Bourse, SICO has made a significant impression
on market liquidity and boosted the bourse’s average daily traded value. The Bahrain
Liquidity Fund, which was co-seeded by SICO in June 2016, has contributed to the

increase of the bourse’s turnover since its inception by 150%.”
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SICO launched and co-seeded the BHD 41 million (AED 403.3 million) Bahrain
Liquidity Fund with the aim of enhancing and deepening the Kingdom’s stock market.
Since its launch, the Fund has made a sizable impact on daily traded value and turnover
on the Bahrain Bourse, more than doubling the its average daily traded value in just one
year from BHD 260,000 (AED 2.56 million) per day in 2017 to BHD 572,000 (AED 5.6

million).

SICO is currently the Market Maker on Bahrain Bourse for Aluminium Bahrain, Eskan
Bank REIT, GFH Financial Group and Bank ABC, which are among the most highly

traded entities listed on the exchange.

-End-

About Abu Dhabi Securities Exchange (ADX)

Abu Dhabi Securities Exchange (ADX) was established on November 15 of the year 2000 by Local
Law No. (3) Of 2000, the provisions of which vest the market with a legal entity of autonomous
status, independent finance and management. The Law also provides ADX with the necessary
supervisory and executive powers to exercise its functions.

ADX is a market for trading securities; including shares issued by public joint stock companies,
bonds issued by governments or corporations, exchange traded funds, and any other financial
instruments approved by the UAE Securities and Commodities Authority (SCA).

In 2014, ADX was upgraded to ‘Emerging Market’ status by both MSCI and S&P Dow Jones.
ADX was already classified as an Emerging Market by FTSE in 2009 and in 2011 by S&P and
Russell Investments.

For more information, please contact:

Abdulrahman Saleh ALKhateeb

Manager of Corporate Communication & Digital Marketing
Marketing & Corporate Communication Department

Tel: 00971 (2) 6128774

Mobile: 00971 (50) 6689733

Email: ALKhateebA@adx.ae
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About SICO

SICO is a leading regional asset manager, broker, and investment bank, with more than USD 1.8
Bn in assets under management (AUM). Today SICO operates under a wholesale banking licence
from the Central Bank of Bahrain and also oversees two wholly owned subsidiaries: an Abu
Dhabi-based brokerage firm, SICO Financial Brokerage and a specialized regional custody house,
SICO Fund Services Company (SFS).

Headquartered in the Kingdom of Bahrain with a growing regional and international presence,
SICO has a well-established track record as a trusted regional bank offering a comprehensive
suite of financial solutions, including asset management, brokerage, investment banking, and
market making, backed by a robust and experienced research team that provides regional insight
and analysis of more than 90 percent of the region’s major equities.

Since inception in 1995, SICO has consistently outperformed the market and developed a solid
base of institutional clients. Going forward, the bank’s continued growth will be guided by its
commitments to strong corporate governance and developing trusting relationships with its
clients. The bank will also continue to invest in its information technology capabilities and the
human capital of its 100 exceptional employees.

For more information, please contact:
Ms. Nadeen Oweis

Head of Corporate Communications
SICO

Direct Tel: (+973) 1751 5017

Email: noweis@sicobank.com

Public


mailto:noweis@sicobank.com

P S—
ADX[=x S/CO
li 'A_:]L{I@U,)U Est 1995
ABU DHABI SECURITIES EXCHANGE gh_L_u_I

s dod) JLai¥ly 3wl 3yls)

2018 dausl 15 = sussad! gt Y, ool

Busesed| oyl O U g3 7yl 8y Joeas Ggm wile JolS S o BILI B1ygB bl Gg

ol 3y SlektaVl FUL eI ) Bel)) anomlin) mn LalE 12018 ol 15 (b
@ AL Badt AW B bl Baw el Gusall 2 all Sl Wy @ plizdl (o3LasY)

gl ) sie B wilo gl 055 (Fsm wlo blis gl Loy Sow e e cailadl

Public



Public

o 8 bt o Oyl s sy LU K Lﬁbﬁi Gom 3 Jors G il sl
5 A GL ol Bow o IS n Bkl 1Y) e sl oy (Bond) e & gl sy

S

Bodl Belio 5 dbluglly JsoV1 315) Jg @& W aBY) Sl () b S i
o Boyg 3 V) Gadl milo uns LSl Tae ) 88 e BlaizaV) A pnall Sleady
o) Ogladl kit S I Blen W) (3 el o by sl sl 5. 1995 i i

s pe ahLY QW pladh (3 Jeb calisy Bow miliaS baygs ) slzwVl S fontng
@2;&3) ;,.l_b_ﬁ\j u.a}xj\ olles o~ SM\ g T &5« ‘L”S‘b}j LAIE») HULL\ &M}U }gt‘."‘” da
.QY}\M\

@ Jotdl e g3 i) O W Bl ol Baud cduddl i) (sl sl U,
@ Ll W BheM bal B e Gsm miloo blis dglil St Bty e AS3" 155
S 0SBy L) Bsed) Bpne s Tk AL sbdl ol 8 & canndls Gped Budl 83,
Jolsall AT Bl plio sae 83L) i 3 Wgeed) jpaly cppatied) S4B s Jolgil) Ll
el g I el e gl Oleial ) Gl s (il Sdem Lamdliel 3 dw sl
") gy laze W) attyy Bgend] Bl e S3lize YU ) )

Aomg i V) L) 3Bly pslas dlolys 3 Gl glsl G o) ) 3 3okad ods 30y
(Bl Bl @ Lty s Ly 125 glly 2030 aalas¥l (bl 25, 524 (3 2plll
SR I (Bl Sl S o jim Ly ciuslonmVly 2las) de dlme 005 (3 )90 3500 5o
bl (3 A )l I

Public



P S—
s S/CO
li 3.__;!11!‘51;351! Est 1995
ABU DHABI SECURITIES EXCHANGE gh_L_u_I

Akt cakdly B B1sY asn e Ll Al Ty S oty W 300 bl 35 3y
g0 SME B i VI e e sdlly sl (3 W GLeYY Blend e ya5 g A e
Bkl Sledl e mr (g ) LYl saad) e Y05 e amall 3580 gl a dlgd

ZUM R sl Crans L} J;U

o W 31 (bal Ba Sii" 1 oSed (el ) cgalitd) D4 SIB sl s 3y
Uiey Goedl il bl dglil duasey Jod 3578 Jaf 055 0L 0g)0 4y (laly] Lowin ) 22
B I AW Jdt (3950 218 S B o a5 sl a0 el el Sl A ol
B Jlsal egy llaizaly Blads (e e omyall SUSTa) 35ls ] allassy s ikl 3

"ébdb dale:ll (S ghamnr le& Lﬁj&::.\a'\l\ i Pk o L;J.S‘ J.AS“ cd}w«U

Jsl @l pe ol e alabldl o ol paiall e e S oSG gyl il
SO ol Ry 3 Gsm gl D5 hant Il Lgmin diny i LoST (ppatieend] 55kt 2L
25 I CHgdl ) Gais” (SE LS sl OV By el oy 3 i
o Aoy 3 OV e B3Ljy Lot (3 2AL 0 2016 sip e 3 Al dae S

" 9%150

Lol st ol Osbe 41 s AU eedd ) Bptin iy OV & 5w bl
BLE ding L opd) Ao (3 Wsend) 3L a0y Lpds g ¢ (Ghbl eays Osche 403 Jslay
o e Bope & W A Olsas esd) ol s e G 536 Gpinall s
Oseke 2.50) 52 Jls 260,000 0 axly sle IS Byl 2oypl SV 08 Lielo

Les(ers Osdke 5.6) 5,4 )lus 572,000 J) 2017 slalt (3 Gagy (o5

Public



Public

o psell oo o pal) Slasl) n Gegad ) Bogs (3 Bse milaS Ul S Ly
(i) ) B sl ABC tliys ¢ 1) 257 O > as sy OKLYI Gl 30gs Bouliny

u:’.;’“ﬂ ij M f}[j\v\f K.AU.\ J\inﬂ }:fi o CJW;L\ oda V-@MT dxi E-

- -
Za-_,‘\.e.‘\ éb}% g‘k}’i é}.o 5
0B 0l s gy 2000 2 (3) o3y S 05Ul g 2000 ple o sodgi 15 31U BgS bl oo el ¢
- ol ALk A Rpddadly 160 wle-Mallyy ()1aYly W ISy ) Lae V) dastly siay Bl

3yl s "JUsesl) JlalS Bl Olejge” (g |3 o a8 Bl 38 U AIW B bol Gow 235 ¢ 2014 oo
QU it g (Blsu S il Bl Slagien Bdslll ulaall BJW algl) Blsl slizmaly Uys Birel Koy & "5 15 5y T
ol o8 55 B n Tt s aal ¢ 5 B B Bl Gae O STy W Lol ks 3 DLl dasS

2011 & RORICINPH] J.“\)” 9 ”)')}4 NURFPRTENS 321 % ,2009

¥l o iyl s Jo www.adx.ae oSyl Bsdl e 3l Ko Slaskall a sl
bt e

R R e

it JLaiVly gl 313

+971 (2) 612 8774 s

+971506689733 : Jsez

ALKhateebA@adx.ae :3975J] A

Public


http://www.adx.ae/
mailto:%20ALKhateebA@adx.ae

[T S—
ADXl~ S/CO
li 3.__Jul‘§lJ3$u Est1995
ABU DHABI SECURITIES EXCHANGE gh_L_u_I

LS B
e JsoW aad Laly ciglazaV) a2l olaadly dbluglly JsoW1 )15) 3 daasadl 3060w BY) Sod) 500 al S 18
\..«fcg;w il Mg;’)gl\ Ogja.,j\ JJ.«@A o u,a.;-j Y (-a}:S\ 5_<¢.w J‘“"Jj .g<gjn\ )Yjé )L;La 18 o J.:ff Lll L@.i.U S)b}[\

iS55 » Wl o bal bie b ablas s ay W ablagl S o Lolis] (JulSIL W uSiley s ouSis e 2,23
AU BN L Jlesl (3 faasine 2alB) 358 g ciglazaV) golia)l clud S

ylasl BVl Bl oy it Lo Jglly codiY) cpboneal o sl 3 30T gag (Wb i o) 388U e S dsy
ielioy Aploza¥l &bl Sleadly abluglly Jso¥1 3lsl &3 3 L il Joldl o dalSan Gogast ol & Bipe o] S
G ) o) o BUL 90 0 T o gle UL B30 1) pe sldl el o 588 Bt 3 Les Jlly B

EHAL
bl (1S r g Sles Basl U comsly (Bsedl 3 Bsine olal 5id e S cals (1995 b 3 b s
Lons 2 ish (558 bt S b el Lol sy s SlasVly el o bl 2 U 3 U8 S
100 52 o il bl gl Wl oy i) BUISH] ke 3 Sl V) oS gy LeiDlas o 2280 olgl b5 1) 2510

jeeza Cabrga

eyl of oyl il e wwwsicobank.com eSOV aall sise 35 o Ss laglall e sl

i8S o sl

Lola)l LB s
)t S
0097317515017 :Cwsls

noweis@sicobank.com 39S 4y

Public


mailto:noweis@sicobank.com

